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To,

The Board of Directors,

Prasol Chemicals Limited

Prasol House, Plot No A - 17/2/3

T. T. C. Industrial Area, Khairne M.1.D.C.
Thane, Navi Mumbai

Maharashtra, India, 400710 (the “Company”)

(DAM Capital Advisors Limited and any other book running lead manager who may
be appointed are collectively referred to as the “Book Running Lead Manager(s)” or
“ BRLM” in relation to the Offer)

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each
(the “Equity Shares”) of Prasol Chemicals Limited (the “Company”)
comprising a fresh issue of the Equity Shares by the Company (the “Fresh
Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the
Fresh Issue, the “Offer”)

Dear Sir/Madam,

We, Sharekhan Limited , do hereby consent to act as a Syndicate Member to the
Offer and to our name and the details mentioned herein being inserted as a Syndicate
Member to the Offer in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to
file, with the Registrar of Companies, Mumbai II at Navi-Mumbai (“RoC”), the
Securities and Exchange Board of India (“SEBI”), the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and in
any publicity material, press release, presentation or any other documents in relation
to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required. The following
details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the Offer:

Name: Sharekhan Limited
Address: 1st Floor, Tower No. 3, Equinox Business Park,
LBS Marg, Off BKC, Kurla (West),
Mumbai 400 070, Maharashtra, India
Telephone Number: +91 22 6750 2000

E-mail: yatish@sharekhan.com
Website: www.sharekhan.com
Contact Person: Mr.Arvind Kirtane/Yatish Sarvankar

SEBI Registration Number: INB231073330/INB011073351
Investor Grievance e-mail: myaccount@sharekhan.com

We enclose a copy of our registration certificate regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as
on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.
Sharekhan Limited. Registered Office: 1% Floor, Tower No. 3, Equing
Correspondence Oifice: 10th Floor, Gigaplex Bldg, No. 9, Rzhaja Min:
400708, India, Te!:022—611-:'!?*3[!0/61150(@!'- Fax No. 61169677,

usiniess Park, LBS Marg Off BKC, Kurla (West), Mumbai 400 070, Maharashtra, India. Tel: 022-6750 2000;
ace, Airoli Knowledge Park Rd, MSEB Staff Colony, TTC Industrial Area, Airoli, Navi Mumbai, Maharashira
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Fund: ARN 20442 (datz of inilial registration: 03/07/2004, and valid tili & 3): IRDAI Registered Corporate Agent (Composite) License No. CAG950, valid till June 13, 2027,
Camphance Officer: Mr. Joby John Meledan; Email ID: comiphizng han.com; Tel no: 022 4457 3209, For any ts, emzil atigc @charekhan.com
Disclaimer: Client should read the Risk Disclosure Document issued by SEB! & relevant exchanges and the T&C on www.sharekhan.com belore investing.
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We further confirm that the above information in relation to us is true, adequate and
not misleading and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the
above information to the Book Running Lead Managerto the Offer (* BRLM”) until
the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any such communication from us, the BRLM and the legal counsels
appointed by the Company and the Book Running Lead Manager in relation to the
Offer can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in Offer
Documents or any other Offer-related material, and may be relied upon by the
Company, BRLM and the legal counsels appointed by the Company and the Book
Running Lead Manager in relation to the Offer and may be uploaded on their
respective websites.

We also consent to the inclusion of this letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for
public for inspection from date of the filing of the RHP until the Bid/ Offer Closing
Date as well as will be uploaded on the website of the Company as well as the
repository maintained by the Stock Exchanges.

We hereby consent to the submission and disclosure of this consent letter as may be
necessary, to the SEBI, the RoC, the Stock Exchanges and any other regulatory or
judicial or governmental authorities or statutory authorities and/or for any other
litigation purposes and/or for the records to be maintained by the BRLM and in
accordance with applicable law or in seeking to establish a defence in connection
with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

Name: Yatish Sarvankar

Date: 24 /07 /2026
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Cc:

DAM Capital Advisors Limited
Altimus 2202, Level 22
Pandurang Budhkar Marg
Worli, Mumbai — 400018
Maharashtra, India

Legal Counsel to the BRLM

Chandhiok & Mahajan, Advocates
and Solicitors

C-524 Defence Colony,

New Delhi 110024

Legal Counsel to the Company

Bharucha & Partners

13th Floor, Free Press House,
Free Press Journal Marg, Nariman
Point,

Mumbai, Maharashtra 400021

Sharekhan Limited. Registered Office: 1% Floor, Tower No. 3, Equinox Business Park, LBS Marg, Off BKC, Kurla (West), Mumbai 400 070, Maharashitra, India. Tel: 022-6750 2000
Correspondence Office: 10th Floor, Gigaplex Bldg No. 9, Rzheja Mindspace, Airoli Knowledge Park Rd, MSEB Staff Colany, TTC Industrial Arsa, Airoli, Navi Mumbai, Maharashira
400708, India. Tel: 022-61169000/ 61150000; Fax No.: 61169679,

SEBI Regn. Nos.: BSE / NSE (CASH / F2.0 / CD) / MCX Comimodity: INZO

00171337; CIN No. U99999MH 1995PLCOS7473; DP: NSDL / CDSL - IN-DP-345-2018; NSE Member ID
10733: BSE Member 1D 743; MCX Member 1D 56125, PMS: INPOOOC Resgarch Analyst: INHOOOO06183; Sharekhan Ltd. (AMFl-registered Mutual Fund Distributor) Mutual
Fund: ARN 20649 (date of tion: 03/07/2004, and valid i 2024): IRDA| Registered Corporate Agent (Composite) License No. CA0950, valid till June 13, 2027.
Compliznce Officer: Mr. Joby Johin Meledan; Email ID: complianceoflicer @ charekhan.com; Tel no: 022-44657 3209, For any complaints, email at igc@sharekhan.com
Disclaimer: Client shiould read the Risk Disclosure Document issusd by SEB! & relevant exchanges and the TAC on wwwi sharekhan com belore investing,
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ANNEXURE A

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each
(the “Equity Shares”) of Prasol Chemicals Limited (the “Company”)
comprising a fresh issue of the Equity Shares by the Company (the “Fresh
Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the
Fresh Issue, the “Offer”)

1. Registration Number: INB231073330 (NSE)/ INB011073351
(BSE)
2. Date of registration / Renewal of | NSE-30/11/2006
registration: BSE-28/12/1999
3. Date of expiry of registration: Nil
4. If applied for renewal, date of | Nil
application:

5. Any communication from SEBI | Nil
prohibiting Sharekhan Limited
from acting as syndicate member:

6. Any enquiry/investigation being | Nil
conducted by SEBI:

7. Period up to which registration/ | Nil
renewal fees has been paid:

8. Details of any penalty imposed Nil

Correspondence Office: 10th Floor, Gigapiex Bidg No. 9, Rzheja Minds
AG0708, India. Tel: 022-611£%000/ $1150000; Fax No: 611 :

Fund: ARN 20649 {date of initial registration: 03/07,/2004, and valid tili 02/
Compliance Officer: Mr. Joby John Meledan; Email ID: ¢ i
Disclzimier: Client should read the Risk Disclosure Docu

ceofficer@sharekhan. Tel no: 022-4657 3809, For any complaints, emall at ige @sharekhan.com
d by SEB! & relevant exchanges and the T&C on www.sharekhan.com before investing.



